
 

 

 

 

 

 

Notice 2020 

 

December 23, 2019 

 

Dear Client: 

As we’re approaching year-end, we would like to share some important information 
affecting your business and personal filings. Below is a small list of changes effective for 
2019. 
 

 Health insurance penalty was removed 
 Minor increase in Standard Deduction 
 HSA contribution limit increase (ask us how to strategize and benefit) 
 Medical expense deduction is back to 10% of AGI (from 7.5%) 
 Remember to use the updated W4 forms 

 
Foreign Accounts 
If you have any foreign accounts or authority over a foreign account make sure to inform 
and discuss with us prior to filing as this has become a very high focal point at the IRS. 
Amazon and online sellers selling abroad, should pay special attention to this. 
 
Form 1099 
The IRS requires every entity to report and file Form 1099 for payments made to 
individuals or LLCs. This requirement is applicable to payments of $600.00 or more 
remitted during the year for non-employee compensation or for services such as 
professional fees, commissions, repairs, rent, etc. 
 
Please scan your files and share this information with us prior to January 20, 2020, to 
ensure timely filing of the 1099s. 
 
The information for filing should include the following: 

 Name of recipient 
 Address 
 SS or Tax ID, 
 Amount paid during 2019. 

You should always have form W-9 on file for each recipient before providing first 
payment. The form is available on our website. 
 

 



 

 

 

 

 
 
 

Rate and Wage Changes 
 

New York Minimum Wage as of January 1, 2020 is as follows: 
Employed in NYC (regardless the number of employees)       $15.00 
Employed in Nassau, Suffolk, and Westchester                    $13.00 
Rest of New York State (Upstate)                                          $11.80 
 
New Jersey Minimum Wage as of January 1, 2020 is $11.00. 
New Jersey Sales Tax Remains 6.625%. 
 
Schapira CPA News 
We’re happy to announce that after months of testing and perfecting, we have finally 
completed our enhanced software implementation. This will assist us in identifying the 
health of client’s financial data at an intense level, thereby helping them make better 
decisions. Alongside, we keep track of all your documents, filing requirements, and their 
due dates, thus being proactive and notifying you of approaching due dates. 
 
Remember to take advantage of our website and client portal. The website contains 
everyday forms, news and regulation updates. The portal offers clients access to tax 
returns, copies of tax ID’s or corporation docs etc. at all times. Clients who shifted to 
the portal truly enjoy and utilize the portal. 
 
We’re always advancing, upgrading and thriving for better and efficient client 
experience, we, therefore, welcome any feedback and recommendations. 
 
Stop by for a visit, if you didn’t get to see our new office location. 
 
Last Minute Tax Planning 
Year-end is only a few days away, let’s share a few quick ideas that can help reduce or 
defer your net income to the following year. 
Accrual basis filers: Push off invoicing customers until Jan 1st and ask your vendors 
to bill you before Dec 31st.  
Cash basis filers: pay off all your expenses before Dec 31st and don’t collect/deposit 
your income before Jan 1st regardless if invoiced. 
 
Firm fees 2020 
Consultation $250 per hour.  
Please feel free to contact us with any questions. 

 

 

 Sincerely yours  

Mendel Schapira, CPA 


